Congress of the United States
Washington, D 20515

April 11,2019

The Honorable Donald J. Trump
President of the United States
The White House

1600 Pennsylvania Avenue, NW
Washington, D.C. 20502

Dear President Trump,

We write to you regarding the nomination process for the Board of Directors of the National
Association of Registered Agents and Brokers (NARAB).

The National Association of Registered Agents and Brokers Reform Act (NARAB II) was
enacted in January 2015 to establish NARAB, which will provide a national, standardized
process for insurance agents and brokers to obtain eligibility to do business outside of their home
states. NARAB II also established the NARAB Board of Directors, to consist of thirteen
members appointed by the President with the advice and consent of the Senate, and tasked it with
governing and supervising the activities of NARAB. However, more than four years after it was
established, NARAB is still not operational because its Board of Directors has not yet been
appointed.

We believe that NARAB will serve the important purpose of providing a streamlined licensing
process that will reduce administrative redundancies and allow insurance agents and brokers to
conduct business in more than one state through a single application. This will reduce
compliance costs, promote consumer choice, and foster economic growth, all while continuing to
preserve the state-based system of insurance regulation.

The administration has expressed support for NARAB in the Department of the Treasury’s
October 2017 report on asset management and insurance. The report also indicated that Treasury
would quickly recommend NARAB Board nominees to the White House and would direct the
Federal Insurance Office to solicit recommendations for nominees. We appreciate that
expression of support and hope that it will quickly translate into the NARAB Board being filled.

In order for NARAB to become operational, we respectfully request that the administration

proceed with the NARAB nomination process as soon as possible. Thank you, and we look
forward to hearing from you on the status of the administration’s NARAB nominees.
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